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Febrvarv 27, 19890 9 -~

Mr. Cow Rettis

Plunas County 2ssescor

P, 0. Box 1016

Quinecy, Califoirnia 95971

Dear Mr., ~

The other day you requested our opinion as to wherther
wa would conclude that a change 1n ownership had occurread under
the following facts:

In June of 1973. ¥. MrGarr bv Grant nNasd sold certain

real mroperty o c v e asase—a 2. Later,
in “arch, 1277, _ . transferred his interest in tie
property ©o .« In May of 1977, A. McDonnell

transferred her in=erest in this property to M. 0. McGarr and

B. A. McRarr. In Sestember of 18 79, M. 0. McGarr and B. A.
McGarr transferred their interest in the property to L. L. Rcss
and T. M. Ross (the former E. McGarr) "in lieu of foreclosure.?®
Evidently this last transfer was necessitated because the
purchasers had no: been making the montaly payments tc I. *cCarr.

You ask whether this foreclosure constitutes a change
in ownership as of September, 1979. For the reasons set torth
below, we conclude that it does, ' ;

“hen E. McCarr executed the Grant Deed, she transfarred
the beneficial ovmership to the vromerty and retained onlv a
securitv interest, i.e., the right to be paid. Accor dina v, when
she gnt the propertv back in lisu of foreclesure, the heneficial
ouwnership of the proverty was once again in her hands. Althougu
this may seem harsh, the Legislature has prov1abd for no

axceptions in caszs such as %his.

Very truly yours,

Glenn L. Rigby
Assistant Chief Counsel

GLR:sfb
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Febrvarv 27, 19890 A A

Mr. Dow Rettis

Plunias County Assescor

P, 0. Box 10156

Quincy, Califoirmia 95971

-

Daar Mr.

The other day vou requested our opinien as to <hezher
va would conclude that a change in ownership had occurrad under
the following facts:

In June of 1973. ¥. MrGarr hv Gran+ Naad 301d cercain

real mroeperty to e ertea—n 2. Latsr,
in Yarch, 1277, . transferred his interast in tioe
nroperty 0 .. JIn May of 1977, A, McDonnell
transferred her interest in this property to M. 0. McGarr and

B. A, Mcfarr. In festember of 1879, M. O. McSarr and B. A.
MoGary transferred their intarest in the »roperty to L. L. Ress
and T. M. Ross {the former E. McGarr) "in lien of foreclosure.

Evidently this last transfer was necessitated because the

surchasers had no= been making the montihly payments tc I, MeGarr.

You ask whethar this foreclosure constitutes a chang
in ownershin as of Sentember, 1979. For the reasons set torth
below, we conclude that it does.

vhen E. McCGarr executed the Grant Deed, she transfarred
the beneficial ovmership to the vprovmertvy and retaiaed only a
securitv interest, i.e., the right to be paid. Accordingly, when
she got the propertv back in lisu of foreclesure, the heneficial
ownership of the proverty was once again in her hands. Although
this may seem harsh, the Legislature has provided for no

axcentions in cas=zs such as this.

Very truly yours,

Glenn L. Rigby
Assistant Chief Counsel

GLR:sth



